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Paper-101 Financial Accounting-I PPW: 06 Hours

Unit-1: Introduction to Accounting : Need for Accounting - Definitions, objectives, functions,
Systems and scope of accounting - Book keeping and accounting - Branches of accounting -
Advantages and limitations - Accounting concepts and conventions - Accounting cycle -

Classification of accounts - Rules of double entry book keeping - Identification of financial
transactions - Journal - posting to ledger, balancing of Ledger.

Unit-11: Subsidiary Books - Sub-division of Journal - Preparation of subsidiary books -

Different types of cash books - Simple cash book — Cash book with cash and discount columns,
Cash book with cash, discount and bank columns, Cash books with cash and bank columns -

Petty cash book.

Unit-111; Bank Reconciliation Statement - Need - Reasons for differences between cash book

and pass book balances - Problems on favorable and over draft balances - Ascertainment of
correct cash book balance - Preparation of bank reconciliation statement.

Unit-1\v: Trail Balance &Rectification of Errors — preparation of Trial balance -

- Types of errors, rectification of errors- suspense account.

Unit — V: Final Accounts — Preparation of Final Accounts — Trading Account — Profit & Loss
account — Balance Sheet — Final accounts with adjustments (Problems).
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